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EQUITY PRODUCTS

E-mini Stock Index Futures and Options

A

E-mini stock index
futures and options
on futures offer
liquid, electronic
tools to take action

on your market views.

Leading Market Benchmarks

Gain exposure to the full spectrum (small-, medium- and large-cap) of

U.S. equities opportunities

Or expand your strategies to include global exposure using U.S. and

international index futures

Efficiency
Cost effective

Deeply liquid and transparent markets accessible worldwide on our advanced

CME Globex electronic platform
Broad index exposure with a single trade

Risk-based performance bond vs. Reg. T margin treatment



Take advantage of every market move.

Seek to turn your market views
into market profits.

By taking outright long or short positions on
our benchmark index futures and options
contracts, you can express views on — and
potentially gain from — anticipated price
movements in the stock markets. If you believe
mid-sized U.S. stocks are about to rally, for
example, buying E-mini S&P MidCap 400
futures at today’s prices may help you benefit
from increasing returns in the underlying index
and its constituent stocks. Our extensive lineup
provides opportunities to express views on
small, medium- and large-cap stocks in the U.S.

and international equity markets.

Access volatility, correlations
and sector exposure.

Volatility in the markets and the relative
strengths/correlations of stock indexes like

the S&P index, NASDAQ-100 and Dow Jones
Industrial Average can present compelling
opportunities. Using different combinations of
stock index futures and options on futures, you
can seek to capitalize on those opportunities or
add the returns of a highly performing sector

represented in one of the underlying indices.

Key benefits of CME Group.

Liquidity
Our exchanges comprise
world’s leading

marketplace for stock

index futures and options
on futures. Our E-mini
S&P 500 futures average 2.3 million contracts

a day, making it the most actively traded stock
index futures contract*. Tight bid-ask spreads
and active markets on index enable you to get in

and out of positions quickly.

Transparency

Everyone who trades

E-mini products — from

W

individual traders — has access to the same

the largest financial

I

institutions to active

prices with complete anonymity in all bids,

offers, and execution reports.

*2009 YTD ADV as of September 30, 2009.

Efficiency

With stock index futures
and options, you can gain
equivalent exposure to
the underlying market
represented by the index,
with fewer transactions and potentially lower
costs than trading a basket of stocks or ETFs.
Futures are not subject to annual management
fees and offer access to greater notional values
with lower upfront capital requirements —
providing a cost-effective means to harness

market opportunities.

Security

CME Group provides
security through
centralized clearing,
guaranteed counterparty
credit and segregation of

customer funds.

Capitalize on price disparities
without picking market direction.
Spread trading stock index futures may
provide flexibility to benefit from price
discrepancies among underlying indexes
without having to pick the overall direction of
the market — so whether the overall market is
rising or falling, there may be opportunities to
profit. What's more, spreads may offer a lower
risk profile than outright positions, reduced
performance bonds (margins), and potentially
lower transactions costs than doing a similar

strategy using a basket of stocks or ETFs.

Extensive Lineup of Benchmark
Contracts Offers Choice

+  S&P 500 Index — Tracks 500 of the
leading large-cap U.S. company stocks

+  NASDAQ-100 Index — Tracks the top
100 large-cap, non-financial issues
in The Nasdaq Stock Market

+ Dow Jones Industrial Average — Tracks
30 of most widely followed
large-cap U.S. stocks

+  S&P MidCap 400 Index — Tracks 400

medium-sized U.S. company stocks

+  S&P SmallCap 600 Index — Tracks 600
small U.S. company stocks that meet

set financial viability criteria

+  MSCI EAFE Index — Tracks more than
1,100 companies in more than 20
developed markets across Europe,

Australasia and the Far East

*  MSCI Emerging Markets Index — Tracks
more than 20 emerging markets
around the globe and offers low
correlations to developed market

indices



Key snapshot of contracts.

E-mini Futures Snapshot

E-MINI S&P 500
FUTURES

E-MINI S&P MIDCAP 400
FUTURES

E-MINI NASDAQ-100
FUTURES

E-MINI DOW ($5) FUTURES

E-MINI S&P SMALLCAP
600 FUTURES

Multiplier

Tick Size

Notional Value Example
Contract Months

Expirations/
Last Trading Day

Trading Hours
CME Globex

All times listed in Chicago Time

Ticker Symbols

Exchange Rules

$50
.25 index pts = $12.50
1400 x $50 = $70,000

Five quarterly months

ES
CME

$100
.10 index pts = $10.00
820 x $100 = $82,000

$20 $5

.25 index pts = $5.00 1 index pt = $5.00
1900 x $20 = $38,000 12750 x $5 = $63,750
Five quarterly months

Five quarterly months Four quarterly months

Quarterly: 3rd Friday of the contract month

Monday — Thursday: 5:00 p.m. — 3:15 p.m. & 3:30 p.m. — 4:30 p.m.
(Daily maintenance shutdown 4:30 p.m. — 5:00 p.m.)
Sunday: 5:00 p.m. — 3:15 p.m.
YM
CBOT

EMD
CME

NQ
CME

$100
.10 index pts = $10,00
385 x $100 = $38,500

Five quarterly months

SMC
CME

E-mini Options on Futures Snapshot

E-MINI S&P 500 OPTIONS

E-MINI S&P MIDCAP 400
OPTIONS

E-MINI NASDAQ-100
OPTIONS

E-MINI DOW ($5) OPTIONS

E-MINI S&P SMALLCAP
600 OPTIONS

Contract Size
Tick Size

Exercise Style

Contract Months

Expirations/
Last Trading Day

Trading Hours
CME Globex

All times listed in Chicago Time

Ticker Symbols

Exchange Rules

Outright:

0.25 = $12.50 for
premium > 5.00
Half Tick:

0.05 = $2.50 for
premium < 5.00

Quarterly/Serial:
American-style
End-of-month, Weekly:
European-style

Quarterly/Serial: Five
quarterly; three serials
End-of-month:

Six months

Weekly:

Two weeks

Quarterly/Serial:

3rd Friday of

contract month
Weekly:

1st and 2nd Fridays of
contract month
End-of-month:

Last business day

Quarterly/Serial: ES
End-of-month: EW
Week 1: EW1
Week 2: EW2

CME

Nearest quarterly E-mini futures contract on underlying index

Outright: 1.00 = $5.00 0.05 = $5.00
0.25 = $5.00 for

premium > 3.00

Half Tick:

0.05 = $1.00 for

premium < 3.00

American-style

Three consecutive Four quarterly, two serials
months (two serials, one
quarterly) plus next four

quarterly contracts

Four quarterly, two serials

Quarterly/Serial: 3rd Friday of the contract month

Monday — Thursday: 5:00 p.m. - 3:15 p.m. & 3:30 p.m. — 4:30 p.m.
(Daily maintenance shutdown 4:30 p.m. — 5:00 p.m.)
Sunday: 5:00 p.m. — 3:15 p.m.

NQ OYMC (Calls) EMD
OYMP (Puts)
CME CBOT CME

0.10 = $10.00

Four quarterly, two serials

SMC

CME
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Highly liquid electronic contracts.
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. VOLATILITY CORRELATION YD HETURNS SECTORS
Monthly updates on volatility,
correlations, performance and - 30 Ciary Mimtiorical violatilly
Sector exposure. = T Ty R

Capitalize on market volatility, correlations between -
index contracts, market price performance and sector i
performance. Monthly charts are designed to help you —
identify trading opportunities. R
L=
To view these monthly charts, visit -
www.cmegroup.com/equities. .
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For more information about our E-mini stock index futures and options,
visit www.cmegroup.com/equities.

CME GROUP HEADQUARTERS CME GROUP REGIONAL OFFICES
20 South Wacker Drive info@cmegroup.com New York Houston Washington D.C.
Chicago, Illinois 60606 8003313332 212 299 2000 713 658 9292 202 638 3838
cmegroup.com 3129301000
London Singapore Tokyo
+44 20 7796 7100 +65 6322 8595 +81 35403 4828
Séo Paulo

+55 11 2565 5999

Futures trading is not suitable for all investors, and involves the risk of loss. Futures are a leveraged investment, and because only a percentage of a contract’s value is required to trade, it is possible to lose more than the amount of money
deposited for a futures position. Therefore, traders should only use funds that they can afford to lose without affecting their lifestyles. And only a portion of those funds should be devoted to any one trade because they cannot expect to
profit on every trade.

All references to options refer to options on futures.

CME Group is a trademark of CME Group Inc. The Globe Logo, CME, E-mini, Chicago Mercantile Exchange, and Globex are registered trademarks of Chicago Mercantile Exchange Inc. CBOT and Chicago Board of Trade are trademarks of the
Board of Trade of the City of Chicago, Inc. NYMEX is a trademark of the New York Mercantile Exchange, Inc. All other trademarks are the property of their respective owners.

“Dow Jones Industrial Average" is a service mark of Dow Jones & Company, Inc. MSCI® and EAFE® are trademarks of MSCI, used under license. NASDAQ-100® is a registered trademark of The Nasdaq Stock Market, used under license.
S&P 500®, S&P MidCap 400™ and S&P SmallCap 600™of The McGraw-Hill Companies, Inc., and have been licensed for use by Chicago Mercantile Exchange Inc. All other trademarks are property of their respective owners.

The information within this brochure has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors or omissions. Additionally, all examples in this brochure are hypothetical situations,
used for explanation purposes only, and should not be considered investment advice or the results of actual market experience. All matters pertaining to rules and specifications herein are made subject to and are superseded by official
CME, CBOT and NYMEX rules. Current rules should be consulted in all cases concerning contract specifications.
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